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 Reliance Industries: SEBI has imposed Rs 25 crore penalty on Mukesh Ambani, Anil Ambani, Nita Ambani, Tina Ambani and 

other members of their family. SEBI order pertains to increase in Reliance Industries’ promoter shareholding in 2000. 
Promoter shareholding increased by 6.83% consequent to warrant conversion. Promoter creeping acquisition of over 5% 
was to be accompanied by open offer. The Ambani’s failed to make an open offer thereby violating SEBI regulations. 15 
members of the Ambani family and several entities have been penalised. 

 Godrej Consumer Products: Demand trends in categories in key countries remained stable. Expect sales growth in the 
thirties for the India business, driven by strong volume growth and price hikes. Expect constant currency sales growth in the 
mid-twenties on a consolidated business. Indonesia business likely to post mid-single digits constant currency sales growth. 
Africa, U.S. and Middle East business likely to post mid-single digits constant currency sales growth. Africa, U.S. and Middle 
East businesses may see constant currency sales growth close to the thirties. Latin America business will remain strong in 
constant currency terms. 

Markets rally on dovish RBI policy 

 Market posted strong gains after the RBI maintained a status quo on 
policy rates for the fifth consecutive meeting and retained the 
economic growth projection for the current financial year at 10.5 
percent, as widely expected. 

 Cues from Asia and Europe were also supportive, helping investors 
shrug off weak service sector activity data and concerns arising from 
the second wave of infections in the country. 

Global & Asian market overview  
 European stocks closed mostly lower as investors largely made 

cautious moves amid concerns about a surge in coronavirus cases in 
several countries and a somewhat slow pace of vaccination in parts 
of the continent. Investors were reacting to the latest batch of 
economic data from the euro area, and looking ahead to the 
minutes of the Federal Reserve's latest policy meeting. 

 US stocks continued to experience choppy trading, following the 
lackluster performance seen in the previous session. The major 
averages once again spent the day bouncing back and forth across 
the unchanged line. The choppy trading on Wall Street came as 
traders remained reluctant to make significant moves as the wait 
for more clarity about the near-term outlook for the markets. 

 Asian stocks ended broadly higher as the International Monetary 
Fund raised this year's global economic growth forecast to 6 
percent from its earlier estimate of 5.5 percent, citing additional 
fiscal measures by advanced economies and the rollout of vaccines. 

Industry Buzz  

 Hindustan Copper: Board has approved opening of QIP of equity 
shares of face value of Rs 5 each on April 7. The floor price of Rs 
125.79 per equity share is at a 13.33% discount to Wednesday's 

closing price.  

Indices Close Previous Chg.%   

Sensex Index 49,662 49,201 0.94% 

Nifty Index 14,819 14,684 0.92% 

NSEBANK INDEX 32,991 32,501 1.51% 

NSEAUTO INDEX 9,937 9,781 1.59% 

NSEIT INDEX 26,831 26,532 1.13% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,276 645 723 

BSE 1,830 1,125 85 

 

Indices Close Previous Chg.% 

DJIA 33,446 33,430 0.05% 

NASDAQ 13,689 13,698 -0.07% 

S&P 500 4,080 4,074 0.15% 

DAX 15,176 15,213 -0.24% 

CAC 40 6,131 6,131 -0.01% 

FTSE 100 6,885 6,824 0.91% 

HANG SENG 28,675 28,939 -0.91% 

SSE INDEX 3,480 3,483 -0.10% 

NIKKEI 225 29,731 29,697 0.12% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

JSWSTEEL 5.3  ADANIPORTS -2.8  

WIPRO 2.4  TATACONSUM -1.4  

SBIN 2.2  UPL -1.3  

INDUSINDBK 2.1  TITAN -0.5  

SBILIFE 2.1  NTPC -0.5  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 61.5 53.9 7.6 

STOCK FUT 124.1 121.1 3.0 
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 Muthoot Finance: To raise Rs 1,700 crore through public issue of secured redeemable NCDs. The company has announced 
its 25th series of public issue of NCDs of face value of Rs 1,000 each. The base issue size is Rs 100 crore with an 
oversubscription of upto Rs 1,600 crore aggregating upto tranche limit of Rs 1,700 crore. The issue will open today and close 
on April 29. The funds raised through this issue will be utilised primarily for lending activities of the company. 

 Bharti Airtel: Has launched 'Airtel loT' - an integrated platform that enables enterprises to harness the power of Internet of 
Things and be ready for the emerging era of connected things. Airtel loT is an end-to-end platform with the capability to 
connect and manage billions of devices and applications in a secure and seamless fashion. MG Motor, Pine Labs, Paytm, 
Kirloskar, BSES, Genus, and Kent are among the many businesses across manufacturing, logistics, automobiles, BFSI and 
utilities that are already using Airtel's loT solutions. 

 Prakash Industries: Achieved highest ever sale of around 2.72 lakh tonnes of steel, up 8.8% QoQ and 31.1% YoY. For FY21, 
the company's sales stood at 9.54 lakh tonnes, up 3.1% year-on-year. DRI production was also the highest ever at 9.05 lakh 
tonnes, up 10.7% year-on-year. 

 Wipro: Has appointed Subha Tatavarti as Chief Technology Officer and Suzanne Dann as Senior Vice President and Sector 
Head for Capital Markets and Insurance, North America region. 

 IRCTC: Has temporarily suspended Lucknow-New Delhi Tejas Express until April 30, due to recent increase in coronavirus 
cases. 

 Hindustan Construction Company: The company's loan default amount as of March 31 stands at Rs 1,959.41 crore and the 
total outstanding borrowing from lenders stands at Rs 4,010.93 crore. 

 
 

     Indian Macro 

.  
 Reserve Bank of India (RBI) Governor Shaktikanta Das said the MPC voted to maintain the repo rate at 4 percent and 

reverse repo rate at 3.35 percent. The accommodative policy stance will continue. The MPC maintained its Gross 

Domestic Product (GDP) growth forecast at 10.5 percent for FY22. The Monetary Policy Committee's policy 

announcement comes amid elevated inflation and surge in COVID-19 infections across the country. Shaktikanta Das said, 

"rural demand remains buoyant and record agriculture production in 2020-21 bodes well for its resilience. Urban 

demand has gained traction and should get a fillip with the ongoing vaccination drive. The recent surge in COVID-19 

infections, however, adds uncertainty to the domestic growth outlook amidst tightening of restrictions by some state 

governments." 

 The Reserve Bank of India (RBI), on April 7, said the retail inflation is likely to be at 5 percent in Q4 FY21, against 

5.2 percent forecast earlier. Das added that retail inflation for Q1 and Q2 FY22 was seen at 5.2 percent. CPI inflation for 

Q3 and Q4 FY22 is being seen at 4.4 percent and 5.1 percent, respectively. “Within an overall food inflation print of 4.3 

percent in February, five out of twelve food sub-groups recorded double digit inflation. While fuel inflation pressures 

eased somewhat in February, core inflation registered a generalised hardening and increased by 50 basis points to touch 

6 percent,” the MPC said in its statement. “The evolving CPI inflation trajectory is likely to be subjected to both upside 

and downside pressures. The bumper food grains production in 2020-21 should sustain softening of cereal prices going 

forward,” the statement added, talking about the outlook. 

 The Union Cabinet approved the extension of the Production-Linked Incentive (PLI) scheme for the domestic 

manufacturing of air conditioners, LEDs and high efficiency solar photovoltaic modules. "The government wants India to 

become an important part of the global manufacturing and trade value chain. The list of products chosen for 

manufacturing incentives has been carefully chosen keeping this in mind. The companies who get benefit under the 

scheme, will be chosen based on well defined criteria," Commerce and Industry Ministry Piyush Goyal, said. The 

government has announced Rs. 4500 crore worth of benefits for solar PV module manufacturing with an aim to make 



 
 

 

India 'aatmanirbhar' in the crucial sector of solar panels, Goyal said. The latest move is expected to establish upto 10,000 

MW of additional annual manufacturing capacity for solar PV modules and lead to direct employment for 10,000 people. 

The government has also announced benefits worth Rs. 6238 crore for domestic manufacturing of LED bulbs.  

     Global Macro  

 Fed officials commented on the notable rise in Treasury yields and generally viewed it as reflecting the improved 

economic outlook, some firming in inflation expectations, and expectations for increased Treasury debt issuance, 

minutes from the last FOMC meeting showed. Also, the outlook for inflation is seen broadly balanced while supply 

disruptions and strong demand could push it up more than anticipated. The Fed also noted that asset purchases would 

continue at least at the current pace until substantial further progress toward maximum-employment and price-stability 

goals would be realized and highlighted the importance of clearly communicating its assessment of progress toward its 

goals well in advance of a change in the pace of asset purchases. The Fed left the target range for its federal funds rate 

unchanged at 0-0.25% during its March meeting, and signalled a strong likelihood that there may be no rate hikes 

through 2023. 

 Consumer credit in the United States went up by USD 27.58 billion in February of 2021, following a revised USD 0.09 

billion gain in the previous month and comfortably beating market expectations of a USD 5 billion rise. It was the biggest 

monthly gain in consumer credit since November of 2017, as revolving credit increased by USD 8.1 billion while non-

revolving credit went up by USD 19.5 billion. On an annual basis, consumer credit rose 7.9 percent, following a flat 

reading in the prior month. 

 The trade deficit in the US widened for the second month to USD 71.1 billion in February of 2021 from a revised USD 

67.8 billion in the previous month, slightly above market expectations of a USD 70.5 billion gap. It is the biggest trade 

deficit on record as imports fell less than exports, in another sign the American economy recovers faster than its trading 

partners from the pandemic hit. The goods deficit widened by USD 2.8 billion to USD 88 billion and the services surplus 

shrank by USD 0.5 billion to USD 16.9 billion. Exports went down 2.6 percent to USD 187.3 billion, mainly due to other 

industrial machinery, civilian aircraft, semiconductors, foods and beverages, autos and travel services. Imports fell at a 

slower 0.7 percent to USD 258.3 billion, due to passenger cars and pharmaceutical preparations. The goods deficit 

widened with China (to USD 30.3 billion) and Canada (to USD 4 billion) but narrowed with Mexico (to USD 6.8 billion). 

 The IHS Markit/CIPS UK Services PMI was revised lower to 56.3 in March 2021, from a preliminary estimate of 56.8 and 

compared with February's final 49.5. The latest reading signaled the fastest rate of output expansion for seven months, 

supported by an increase in total new work for the first time in six months due to stronger client demand and forward 

bookings ahead of easing lockdown measures. At the same time, backlogs of work were up for the first time since 

September 2020 and the rate of job creation was the fastest since June 2019. On the price front, input cost inflation was 

the highest for nearly three years, while prices charged by service providers rose at the sharpest pace since November 

2017. Looking ahead, business expectations improved for the fifth consecutive month. 

 The IHS Markit/CIPS UK Composite PMI stood at 56.4 in March 2021, little-changed from a preliminary estimate of 56.6, 

signaling the strongest rate of output growth for six months. Manufacturing production expanded by the most since 

February 2011, while services sector activity growth accelerated to a seven-month high. 

 China's foreign exchange reserves declined for the 3rd straight month to USD 3.17 trillion in March of 2021 from USD 

3.205 trillion in the previous month and compared with market expectations of USD 3.19 trillion. Meanwhile, the value 

of the gold reserves fell to USD 105.93 billion from USD 109.18 billion. 

 The IHS Markit Eurozone Composite PMI was revised higher to 53.2 in March 2021, from a preliminary estimate of 52.5, 

signaling the second-fastest increase in private sector output in two-and-a-half years. Manufacturing output grew by the 



 
 

 

most in nearly 24 years, while services output fell at the slowest rate in the current seven-month sequence of 

contraction. Overall, new sales increased at the sharpest pace in two-and-a-half years, with new export business rising 

the most in over six-and-half years of data collection. Backlogs of unfinished business were up for the first time since 

November 2018, while jobs growth accelerated to the fastest since June 2019. On the price front, operating expenses 

increased the most in nearly 10 years and output price inflation was the strongest since the start of 2019. Finally, 

business confidence improved to a 37-month peak. 

 The IHS Markit Eurozone Services PMI was revised higher to 49.6 in March 2021, from a preliminary estimate of 48.8, 

signaling a marginal rate of contraction that was the slowest in the current sequence. Incoming new business fell for an 

eighth consecutive period, with foreign sales declining for a 31st successive month, while employment growth was 

modest overall. On the price front, operating expenses increased the most since February 2020 and output charges 

advanced for the first time in over a year. Looking ahead, business confidence reached the highest for over three years. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

    
 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 767 736 826 857 916 

ASIANPAINT 2588 2560 2628 2656 2696 

AXISBANK 675 660 684 699 707 

BAJAJ-AUTO 3628 3564 3661 3726 3758 

BAJAJFINSV 9443 9359 9551 9635 9743 

BAJFINANCE 4985 4878 5047 5154 5216 

BHARTIARTL 535 529 541 547 553 

BPCL 426 425 429 430 433 

BRITANNIA 3741 3672 3780 3849 3889 

CIPLA 831 823 838 845 852 

COALINDIA 130 129 131 132 133 

DIVISLAB 3675 3662 3705 3717 3747 

DRREDDY 4634 4591 4684 4727 4777 

EICHERMOT 2506 2470 2527 2564 2584 

GRASIM 1428 1419 1436 1444 1453 

HCLTECH 1027 1016 1036 1047 1056 

HDFC 2453 2430 2481 2504 2531 

HDFCBANK 1430 1408 1443 1465 1478 

HDFCLIFE 693 689 699 703 709 

HEROMOTOCO 2905 2853 2927 2979 3001 

HINDALCO 346 342 353 358 365 

HINDUNILVR 2376 2358 2405 2423 2453 

ICICIBANK 566 553 573 587 594 

INDUSINDBK 931 911 942 963 973 

INFY 1416 1397 1425 1444 1454 

IOC 92 91 92 93 94 

ITC 212 211 214 215 216 

JSWSTEEL 549 525 558 583 591 

KOTAKBANK 1758 1719 1784 1823 1849 

LT 1391 1376 1404 1419 1432 

M&M 786 769 792 809 815 

MARUTI 6810 6738 6848 6920 6958 

NESTLEIND 16996 16590 17431 17837 18272 

NTPC 104 104 106 107 108 

ONGC 104 103 105 106 106 

POWERGRID 208 205 212 214 219 

RELIANCE 1975 1957 2011 2028 2064 

SBILIFE 905 890 913 928 936 

SBIN 350 341 357 366 372 

SHREECEM 29938 29631 30259 30565 30887 

SUNPHARMA 614 609 621 627 634 

TATACONSUM 657 650 666 673 682 

TATAMOTORS 305 302 308 310 313 

TATASTEEL 866 855 876 887 896 

TCS 3250 3221 3264 3292 3306 

TECHM 988 973 997 1012 1021 

TITAN 1491 1473 1526 1544 1580 

ULTRACEMCO 6679 6623 6769 6825 6916 

UPL 642 637 658 664 680 

WIPRO 429 419 434 445 450 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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